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� 3RMDP�POD H�SXQROMHWQH�RVREH��RVRED�NRMD�MH�X�YULMHPH�SRþLQMHQMD�GMHOD�QDYUãLOD�����D�
QLMH� QDYUãLOD� ��� JRGLQX� åLYRWD�� XYHGHQD� MH� X� QDãH� ND]QHQR� ]DNRQRGDYVWYR� L]PMHQRP�
.ULYLþQRJ�]DNRQLND�������JRGLQH��
� .DWHJRULMD� POD H� SXQROMHWQH� RVREH� X� HXURSVNLP� GUåDYDPD� UD]OLþLWR� MH� ULMHãHQD��
0H XWLP��X�YHüLQL�RYLK�GUåDYD�SRG�RYLP�SRMPRP�SRGUD]XPLMHYDMX�VH�RVREH�X�GREL�RG����GR�
���JRGLQH�åLYRWD��ãWR� MH��GDNOH��SULKYDüHQR� L�X�QDãHP�=DNRQX�R�VXGRYLPD�]D�PODGHå��þO�����
=60���
� =DNRQ�R� VXGRYLPD�]D�PODGHå�� ]D� UD]OLNX�RG�GRVDGDãQMHJ�]DNRQVNRJ� UMHãHQMD��POD X�
SXQROMHWQRVW�YHåH�QD�GRE�X�YULMHPH�SRþLQMHQMD�GMHOD��WM��QDYUãHQLK����JRGLQD��D�QHQDYUãHQLK����
JRGLQD�åLYRWD��QHRYLVQR�R�YUHPHQX�VX HQMD��
� 2YDM�=DNRQ�QDSXVWLR�MH�GRVDGDãQMH�UMHãHQMH�R�L]QLPQRM�SULPMHQL�PDOROMHWQLþNLK�VDQN�
FLMD� SUHPD� POD LP� SXQROMHWQLFLPD�� 3UHPD� QDYHGHQRP� =DNRQX� SURãLUHQD� MH� PRJXüQRVW�
L]ULFDQMD�PDOROMHWQLþNLK� VDQNFLMD�� WDNR�PX� VH�PRJX� L]UHüL� RGJRMQH�PMHUH� L� ND]QD�PDOROMHW�
QLþNRJ�]DWYRUD��D�UHJXOLUDQD�MH�L�RYODVW�VXGD�GD�L]UHþHQX�PDOROMHWQLþNX�VDQNFLMX�YHåH�QD�YUVWX�L�
QDþLQ� SRþLQMHQMD� ND]QHQRJ� GMHOD� L� OLþQRVW� PDOROMHWQLND�� 3URSLVXMH� VH� L� PRJXüQRVW� EODåHJ�
NDåQMDYDQMD�POD LK� SXQROMHWQLND�� ãWR� MH� SULYLOHJLM� WLK� SRþLQLWHOMD�� L� WR� VDPR�RQGD�NDG� LP� VH�
VXGL�SR�SURSLVLPD�RSüHJ�ND]QHQRJ�SUDYD��WM��NDG�VH�QH�UDGL�R�W]Y��PODGHQDþNRP�GHOLNWX�L�NDG�
QLVX�LVSXQMHQL�]DNRQVNL�XYMHWL�R�RSUDYGDQRM�SULPMHQL�RGJRMQLK�PMHUD�L�PDOROMHWQLþNRJ�]DWYRUD��
GRN�MH�VDPD�NURQRORãND�GRE�POD HJ�SXQROMHWQLND�IDNXOWDWLYQD�RVQRYD�]D�XEODåDYDQMH�ND]QH��D�
ND]QD� ]DWYRUD� RJUDQLþHQD� MH� YUHPHQVNL� QD� ��� JRGLQD�� RVLP� ]D� ND]QHQD� GMHOD� ]D� NRMD� MH�
SURSLVDQD�ND]QD�GXJRWUDMQRJ�]DWYRUD��þO������VW�����.=��LOL�]D�VWMHFDM�QDMPDQMH�GYDMX�ND]QHQLK�
GMHOD�]D�NRMD�MH�SURSLVDQD�ND]QD�]DWYRUD�X�GXOMHP�WUDMDQMX�RG����JRGLQD��þO�������VW�����=60���
8�RYLP�VOXþDMHYLPD�PRåH�VH�L]UHüL�L�ND]QD�]DWYRUD�RG����JRGLQD��R�þHPX�üH�ELWL�YLãH�ULMHþL�X�
QDVWDYNX�RYRJ�UDGD��
� 8�RGQRVX�QD�POD H�SXQROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD��QD�NRMH�VH�SULPMHQMXMH�RSüH�
ND]QHQR� SUDYR�� QDYHGHQD� MH� QRYLQD� X� SUDYFX� GD� VH� RGUHGEH� NRMH� VH� RGQRVH� QD� LVSLWLYDQMH�
OLþQRVWL�PDOROMHWQLND� L� QMHJRYLK� RELWHOMVNLK�SULOLND� �þO�� ����=60��SULPMHQMXMX�X�SUHWKRGQRP�
SRVWXSNX� XYLMHN�� L� WR� EH]� RE]LUD� GD� OL� üH� VH� SUHPD� WRM� RVREL� SULPLMHQLWL� RSüH� ND]QHQR� LOL�
PDOROMHWQLþNR�ND]QHQR�SUDYR��7R�]QDþL�GD�MH�X�WLMHNX�SRVWXSND�YHü�LVWUDåQL�VXGDF�REYH]DQ�GD�
RG� QDGOHåQRJ� FHQWUD� ]D� VRFLMDOQX� VNUE� SULEDYL� SRGDWNH� R� RVREQLP� L� SRURGLþQLP� SULOLNDPD�
POD H�SXQROMHWQH�RVREH� L�QMHJRYH�GXãHYQH�UD]YLMHQRVWL��3ULEDYOMHQL�SRGDFL�VX��SRUHG�RVWDOLK�
RNROQRVWL�� WHPHOM� ]D� RFMHQX� NRMH� RGOXNH� WUHED� GRQLMHWL� X� WLMHNX� SRVWXSND� SUHPD� POD HP�
SXQROMHWQLNX�� 0H XWLP�� NDG� VH� X� SRVWXSNX� SUHPD� POD LP� SXQROMHWQLFLPD� XWYUGL� GD� WUHED�
L]UHüL�PDOROMHWQLþNH� VDQNFLMH� �þO�� ����� VW�� ��� =60��� SULPMHQMXMX� VH� MRã� L� SRVHEQH� RGUHGEH� R�
PDOROMHWQLFLPD��
� 0OD L� SXQROMHWQLFL�� ãWR� VH� WLþH� VX HQMD�� GDWL� VX� X� QDGOHåQRVW� VXGRYD� ]D� PODGHå�
RSüLQVNLK�L�åXSDQLMVNLK�VXGRYD��D�WR�]QDþL�GD�RYLP�SRþLQLWHOMLPD�ND]QHQRJ�GMHOD�XYLMHN�VXGL�
YLMHüH� ]D� PODGHå�� L� WR� EH]� RE]LUD� QD� WR� SULPMHQMXMX� OL� VH� QD� QMLK�PDOROMHWQLþNH� VDQNFLMH� LOL�
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ND]QHQRSUDYQH�VDQNFLMH�]D�SXQROMHWQH�SRþLQLWHOMH�ND]QHQRJ�GMHOD��0H XWLP��SRWUHEQR�MH�LVWDüL�
L� GD� QHQDYUãHQD� ���� JRGLQD� åLYRWD� X� YULMHPH� VX HQMD� LPD� XWMHFDMD� QD� ND]QHQRSRVWXSRYQL�
SRORåDM� POD HJ� SXQROMHWQLND�� GRN� QDGOHåQRVW� VXGD� ]D� PODGHå� SUHVWDMH� V� QDYUãHQRP� ����
JRGLQRP� åLYRWD� �þO�� ���� =60��� D� ND]QHQL� SRVWXSDN� VH� QDVWDYOMD� SR� RGUHGEDPD� =DNRQD� R�
ND]QHQRP� SRVWXSNX� L� WDGD� QHPD� ]DNRQVNH� PRJXüQRVWL� ]D� SULPMHQX� RGJRMQLK� PMHUD� SUHPD�
RGUHGEDPD�=DNRQD�R�VXGRYLPD�]D�PODGHå��
� 3UHPD�SULMDãQMLP�]DNRQVNLP�UMHãHQMLPD�SUHPD�POD LP�SXQROMHWQLFLPD�VDPR�L]QLPQR�
PRJOH� VX� VH� SULPLMHQLWL� RGJRMQH�PMHUH�� GRN� RGUHGED� þO�� ����� VW�� ��� =DNRQD� R� VXGRYLPD� ]D�
PODGHå�� DNR� VH� XVWDQRYL� GD� GROD]L� X� RE]LU� SULPMHQD� PDOROMHWQLþNRJD� ND]QHQRJ� SUDYD�� D�
SRþLQLWHOM�GMHOD�X�YULMHPH�VX HQMD�QLMH�QDYUãLR����JRGLQH�åLYRWD��RPRJXüXMH�QH�VDPR�L]ULFDQMH�
EURMQLK� RGJRMQLK� PMHUD� SUHPD� POD LP� SXQROMHWQLP� SRþLQLWHOMLPD� ND]QHQLK� GMHOD�� YHü�
SURSLVXMH�GD�GUåDYQL�RGYMHWQLN�PRåH�RGOXþLWL�GD�QH�]DKWLMHYD�SRNUHWDQMH�ND]QHQRJ�SRVWXSND�
SURWLY�POD HJ�SXQROMHWQLND� L�GD� WX�RGOXNX�PRåH�XYMHWRYDWL� VSUHPQRãüX�RYRJ�SRþLQLWHOMD�GD�
LVSXQL� RGUH HQH� REYH]H� L]� þO�� ���� X� VYH]L� V� þO�� ����� =60�� 2EYH]H� NRMH� POD L� SXQROMHWQL�
SRþLQLWHOM�ND]QHQRJ�GMHOD�PRUD� LVSXQLWL�PRUDMX�ELWL�QDYHGHQH�X�]DSLVQLNX�NRMHJ�üH�SRWSLVDWL�
GUåDYQL�RGYMHWQLN�L�POD L�SXQROMHWQLN�WH�QMHJRY�EUDQLWHOM��DNR�JD�LPD��2YDM�]DSLVQLN�GRVWDYLW�
üH�VH�FHQWUX�]D�VRFLMDOQX�VNUE��X]�þLMX�üH�VXUDGQMX�L�QDG]RU�POD L�SXQROMHWQLN�LVSXQLWL�SUHX]HWH�
REYH]H��þO������VW�����X�VYH]L�V�þO�������VW�����=60���
� .DG� VX� X� SLWDQMX�POD L� SXQROMHWQL� SRþLQLWHOML� ND]QHQLK� GMHOD�� RGUHGED� þO�� �����=60�
UHJXOLUD�GD�VH�QD�QMLK�SULPMHQMXMX�RGUHGEH�.D]QHQRJ�]DNRQD��=DNRQD�R�ND]QHQRP�SRVWXSNX�
NDR� L�ND]QHQRSUDYQH�RGUHGEH�GUXJLK�]DNRQD�5HSXEOLNH�+UYDWVNH��D�NRML�YDåH�]D�SXQROMHWQH�
SRþLQLWHOMH� ND]QHQLK� GMHOD�� 0H XWLP�� NDG� VX� SUHPD� RGUHGEL� þO�� ����� VW�� ��� =60� RVWYDUHQL�
SRVHEQR�SURSLVDQL�XYMHWL�QD�POD H�SXQROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD�GROD]H�X�SULPMHQX�L�
RGUHGEH�NRMH�YULMHGH�]D�PDOROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD��
� ,]� QDYHGHQRJ� VOLMHGL� GD� VH� QD� RYX� NDWHJRULMX� SRþLQLWHOMD� ND]QHQLK� GMHOD� SULPMHQMXMX�
RGUHGEH� RSüHJ� ND]QHQRPDWHULMDOQRJ� SUDYD� NDR� L� RGUHGEH� WRJ� SUDYD� NRMH� VH� RGQRVH� QD�
PDOROMHWQH� SRþLQLWHOMH� ND]QHQLK� GMHOD�� ãWR� MH� YHOLNL� SULYLOHJLM� POD LK� SXQROMHWQLK� SRþLQLWHOMD�
ND]QHQLK�GMHOD��
� .DG� VPR� NRG� RSLVDQRJ� SUDYQRJ� SRORåDMD� NDWHJRULMH� POD LK� SXQROMHWQLK� SRþLQLWHOMD�
ND]QHQLK�GMHOD�GROD]LPR�GR�YDåQRJ�SLWDQMD��D�WR�MH�XWYU LYDQMH�MHVX�OL�VH�VWHNOL�]DNRQVNL�XYMHWL�
GD� EL� VH� SUHPD� POD HP� SXQROMHWQRP� SRþLQLWHOMX� ND]QHQRJ� GMHOD� PRJOD� SULPLMHQLWL�
PDOROMHWQLþND�VDQNFLMD�LOL�QH��2�XWYU HQMX�QDYHGHQLK�HOHPHQDWD�RYLVL�GD�OL�üH�VXG�]D�PODGHå�
SULPLMHQLWL�QHNX�RG�ND]QHQRSUDYQLK�PDOROMHWQLþNLK�VDQNFLMD� LOL�SDN�QHNX�VDQNFLMX�SURSLVDQX�
]D�SXQROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD��7X�MH�VDGD�YDåQR�NDNR�L�NDGD�XWYUGLWL�SUHG�YLMHüHP�
]D�PODGHå�MHVX�OL�VH�LVSXQLOL�]DNRQVNL�XYMHWL�]D�SULPMHQX�PDOROMHWQLþNLK�VDQNFLMD��
� 6PDWUDPR�GD�RGJRYRU�QD�RYR�SLWDQMH�GDMH�RGUHGED�þO�������VW�����=60��SUHPD�NRMRM�VX�
SURSLVDQD�GYD�XYMHWD�NRMD�VH�PRUDMX�LVWRGREQR�LVSXQLWL�GD�EL�VH�SUHPD�POD HP�SXQROMHWQRP�
SRþLQLWHOMX� ND]QHQRJ� GMHOD�PRJOD� SULPLMHQLWL� RGUHGED� NRMD� YULMHGL� ]D�PDOROMHWQH� SRþLQLWHOMH�
ND]QHQLK�GMHOD��-HGDQ�VH�XYMHW�RGQRVL�QD�WR�GD�üH�VXG�L]UHüL�PDOROMHWQLþNX�VDQNFLMX��NDG�VH�V�
RE]LURP� QD� YUVWX� ND]QHQRJ� GMHOD� L� QDþLQ� QMHJRYRJ� L]YUãHQMD� PRåH� ]DNOMXþLWL� GD� MH� RQR� X�
YHOLNRM�PMHUL�RGUD]� åLYRWQH�GREL�SRþLQLWHOMD��� D� GUXJL� QD� �XYMHUHQMH�GD� üH� VH� VYUKD� VDQNFLMD�
SRVWLüL�L]ULFDQMHP�RGJRMQLK�PMHUD�LOL�ND]QH�PDOROMHWQLþNRJ�]DWYRUD���þO�������=60���
� .DG� VH� UD]PRWUH� QDYHGHQL� ]DNRQVNL� XYMHWL� SURL]OD]L� GD� QLMH� ODNR� QL� MHGQRVWDYQR�
REMHNWLYL]LUDWL�NULWHULMH�]D�SULPMHQX�PDOROMHWQLþNLK�RGUHGDED�QD�POD H�SXQROMHWQH�SRþLQLWHOMH�
ND]QHQLK� GMHOD�� ãWR� üH� X� SUDNVL� YLMHüD� ]D�PODGHå� L]D]YDWL� RJURPQH� SRWHãNRüH�� QHGRXPLFH� L�
ND]QHQRSUDYQH� SUREOHPH�� 7HãNR� üH� ELWL� X� SRþHWNX� SULPMHQH� RYH� RGUHGEH� XVNOD LYDWL� L�
XVPMHUDYDWL� VXGVNX� SUDNVX�� SRVHELFH� NDNR� QHNRP� ND]QHQRP� GMHOX�� NRMH� MH� YUOR� WHãNR� L�
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GUXãWYHQR� RSDVQR�� GDWL� NDUDNWHU� PODGHQDþNRJ� GHOLNWD�� 0H XWLP�� X� XWYU LYDQMX� L�
SUHSR]QDYDQMX� QDYHGHQLK� ]DNRQVNLK� XYMHWD� PRUD� VH� SRüL� RG� SUHWSRVWDYNH� GD� NRG� PODGLK�
SRVWRML� SRYH]DQRVW� L]PH X� GHOLQNYHQWQRJ� SRQDãDQMD� L� GREL� SRþLQLWHOMD� ND]QHQLK� GMHOD��2YR�
QDV� XYMHWXMH� GD� X� SULPMHQL� ]DNRQVNRJ� XYMHWD� ]D� SULPMHQX� RGUHGDED� NRMH� VH� RGQRVH� QD�
PDOROMHWQLNH��QD�POD H�SXQROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD���QDþLQ�L]YUãHQMD�GMHOD���WUHEDOR�
ãLUH�WXPDþLWL��MHU�MH�WR�YDåQD�NDULND�X�ODQFX�]D�XWYU LYDQMH�GD�OL�üH�VH�QD�POD HJ�SXQROMHWQRJ�
SRþLQLWHOMD�ND]QHQRJ�GMHOD�SULPLMHQLWL�PDOROMHWQLþNR�SUDYR�LOL�QH��SRVHELFH�NDG�VH�LPD�X�YLGX��
ãWR� VPDWUD� GU��6LQJHU�� GD� MH� LQWHQFLMD� ]DNRQRGDYFD�GD� VH� QD�POD HJ�SXQROMHWQRJ� SRþLQLWHOMD�
ND]QHQRJ� GMHOD� X� SUDYLOX� SULPMHQMXMX� RGUHGEH� NRMH� VH� RGQRVH� QD� PDOROMHWQLNH�� 1DLPH��
PRåHPR� UHüL� GD� üH� VH� UDGLWL� R� PODGHQDþNRP� GHOLNWX� DNR� RQR� QLMH� RVWYDUHQR� WUH]YHQLP�
SURPLãOMDMHP��YHü�MH�UH]XOWDW�DIHNWD��åHOMH�]D�LVWLFDQMHP��W]Y��YHOLNH�KUDEURVWL��QDJRQD�L�VWMHFDMD�
QHSRYROMQLK� XWMHFDMD� VUHGLQH� L� RGJRMD� LOL� L]� MRã� QHGRYUãHQRJ� SURFHVD� SVLKRVRFLMDOQRJ�
VD]ULMHYDQMD��
� 'UXJL�XYMHW�NRML�VH�PRUD�LVSXQLWL��X�VPLVOX�þO�������VW�����=60��GD�EL�VH�SUHPD�POD RM�
SXQROMHWQRM� RVREL� L]UHNOD� PDOROMHWQLþND� VDQNFLMD�� MHVW� XYMHUHQMH� GD� üH� EXGXüH� SRQDãDQMH�
POD HJ�SXQROMHWQLND�ELWL�XVNOD HQR� VD� ]DNRQRP��7D�SR]LWLYQD�SURJQR]D�EXGXüHJ�SRQDãDQMD�
POD HJ� SXQROMHWQRJ� SRþLQLWHOMD� ND]QHQRJ� GMHOD� PRUD� VH� ]DVQLYDWL� QD� WHPHOMLWRM� RFMHQL�
RNROQRVWL� NRMH� VH� RGQRVH� QD� UDQLML� åLYRW� L� FMHORNXSQR�SRQDãDQMH�POD HJ�SXQROMHWQLND�� D� ãWR�
REXKYDüD� VYH]X� LQWHOHNWXDOQRJ�� HPRFLRQDOQRJ� L� VRFLMDOQRJ� UD]YRMD�� 8� RGQRVX� QD� RYH�
RNROQRVWL� MRã� WUHED� GRGDWL� GD� VX�� QHSRWSXQD� ]UHORVW�� QDURþLWR� X� SVLKRORãNRP� L� VRFLMDOQRP�
VPLVOX�� åLYRW� X� QHSRWSXQRM� RELWHOML�� ERUDYDN� X� XVWDQRYDPD� VRFLMDOQH� VNUEL�� RGJRMQLP�
]DYRGLPD�� RYLVQRVW� R� RGUH HQLP�EOLVNLP�RVREDPD�� DONRKROL]DP� LOL� XåLYDQMH� RSRMQLK� GURJD��
RNROQRVWL� NRMH� PRJX� RSUDYGDWL� LOL� QHRSUDYGDWL� XYMHUHQMH� VXGD� ]D� PODGHå� GD� üH� VH� �VYUKD�
VDQNFLMD�SRVWLüL�L]ULFDQMHP�RGJRMQLK�PMHUD�LOL�ND]QH�PDOROMHWQLþNRJ�]DWYRUD���ãWR�WUHED�YH]DWL�L�
QD� RSüH� VYUKH� ND]QHQRSUDYQLK� VDQNFLMD� �þO�� ���.=��� NDR� L� QD� VYUKH� RGJRMQLK�PMHUD� L� ND]QH�
PDROROMHWQLþNRJ�]DWYRUD��þO�����=60���
� 5D]PRWULYãL��GDNOH��RGUHGEH�þO�������VW�����=60�X�SRJOHGX�RED�XYMHWD�NRML�VH�PRUDMX�
LVWRGREQR� RVWYDULWL� ]D� SULPMHQX� PDOROMHWQLþNH� VDQNFLMH� QD� POD H� SXQROMHWQH� SRþLQLWHOMH�
ND]QHQLK�GMHOD��PRåH�VH�]DNOMXþLWL�GD�QL�]DNRQVND�RGUHGED��QL�GRVDGDãQMD�VXGVND�SUDNVD��D�QL�
SUDYQD� WHRULMD�� QLVX� GDOL� QHND� RGUH HQD� SUDYLOD� NRMLPD� EL� VH� NRG� VYRJ� SULMHGORJD� SRVOXåLR�
GUåDYQL� RGYMHWQLN� LOL� VXG� ]D� SULPMHQX� RGUHGEH� þO�� ����� VW�� ���=60��0RåH� VH� MHGLQR� UHüL� GD�
RVWDMH�PRJXüQRVW�GD�VH�VYDNL�NRQNUHWQL�ND]QHQL�SUHGPHW�PRUD�WHPHOMLWR�RFLMHQLWL��
� 3UHPD� RGUHGEL� þO�� ����� =60� PDOROMHWQLþND� VDQNFLMD� VH� PRåH� L]UHüL� SUHPD� POD RM�
SXQROMHWQRM�RVREL�NDNR�]D�ND]QHQR�GMHOR�L]�QDGOHåQRVWL�åXSDQLMVNRJ�WDNR�L�RSüLQVNRJ�VXGD��
� 6�RE]LURP�QD�QDYHGHQH�RNROQRVWL��VPDWUDPR�GD�VH�PDOROMHWQLþND�VDQNFLMD�PRåH�L]UHüL�
DNR� MH� POD D� SXQROMHWQD� RVRED� SRþLQLOD� SUYL� SXWD� ND]QHQR� GMHOR�� DOL� DNR� MH� L� VSHFLMDOQL�
SRYUDWQLN��0RUD� VH� SD]LWL� GD� VX� LVWRGREQR� LVSXQMHQD� RED� ]DNRQVND� XYMHWD� L]� þO�� ����� VW�� ���
=60��MHU�DNR�QHPD�VDPR�MHGQRJ�RG�QMLK��QHPD�]DNRQVNRJ�WHPHOMD�]D�L]ULFDQMH�PDOROMHWQLþNH�
VDQNFLMH��
� .DG�VPR�NRG�RYLK�NULWHULMD��SRWUHEQR� MH� MRã�QDJODVLWL�GD�VH��SUHPD�QDãHP�PLãOMHQMX��
QHüH� SUHPD� POD HP� SXQROMHWQRP� SRþLQLWHOMX� ND]QHQRJ� GMHOD� SULPLMHQLWL� PDOROMHWQLþND�
VDQNFLMD��WHPHOMHP�þO�������VW�����=60��X�VOXþDMX�SRþLQMHQMD�YHüHJ�EURMD�ND]QHQLK�GMHOD��NRMD�
VX�UH]XOWDW�GXOMH�NULPLQDOQH�GMHODWQRVWL�LOL�DNR�VX�SRþLQMHQD�WHåD�ND]QHQD�GMHOD��LOL�VDPR�MHGQR�
ND]QHQR� GMHOR� V� WHãNLP� SRVOMHGLFDPD� RGQRVQR� NDG� VH� UDGL� R� ND]QHQLP� GMHOLPD� NRMD� VX�
XJODYQRP�X�NULPLQDOQRM�]RQL�RGUDVOLK�RVRED��D�QH�PDOROMHWQLK�RVRED��
� .DG�VH�XWYUGL�GD�VX�VH�VWHNOL�]DNRQVNL�XYMHWL� L]�þO�������VW�����=60�GD�VH�QD�POD HJ�
SXQROMHWQRJ� SRþLQLWHOMD� ND]QHQRJ� GMHOD� WUHEDMX� SULPLMHQLWL� RGUHGEH� NRMH� YULMHGH� ]D�
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PDOROMHWQLNH�� VXG� PRåH� POD HP� SXQROMHWQLNX� L]UHüL� VYH� ]DNRQVNH� RGJRMQH� PMHUH�� RGJRMQX�
PMHUX� SRMDþDQH� EULJH� L� QDG]RUD�� SRMDþDQH� EULJH� L� QDG]RUD� X]� GQHYQL� ERUDYDN� X� RGJRMQRM�
XVWDQRYL��RGJRMQX�PMHUX�SRVHEQLK�REYH]D�WH�ND]QX�PDOROMHWQLþNRJ�]DWYRUD��
� $NR�MH��PH XWLP��POD L�SXQROMHWQLN�X�YULMHPH�VX HQMD�QDYUãLR����JRGLQX�åLYRWD��VXG�
PX� PRåH� XPMHVWR� ND]QH� PDOROMHWQLþNRJ� ]DWYRUD� L]UHüL� ND]QX� ]DWYRUD�� DOL� DNR� WD� RVRED� X�
YULMHPH� VX HQMD�QLMH�QDYUãLOD����JRGLQX�åLYRWD�� VXG�QH�PRåH�XPMHVWR�ND]QH�PDOROMHWQLþNRJ�
]DWYRUD�L]UHüL�ND]QX�]DWYRUD��$NR�MH��PH XWLP��WD�RVRED�X�YULMHPH�VX HQMD�QDYUãLOD����JRGLQH�
åLYRWD�� XPMHVWR� PDOROMHWQLþNRJ� ]DWYRUD�� VXG� PRUD� L]UHüL� ND]QX� ]DWYRUD�� 0H XWLP�� GD�
SRþLQLWHOM�QH�EL�GRãDR�X�WHåL�SRORåDM��RGUHGERP�þO�������VW�����=60�MH�SURSLVDQR��GD�L]UHþHQD�
ND]QD� ]DWYRUD� LPD� JOHGH� UHKDELOLWDFLMH� L� SUDYQLK� SRVOMHGLFD� RVXGH� LVWL� SUDYQL� XþLQDN� NDR� L�
ND]QD� PDOROMHWQLþNRJ� ]DWYRUD�� 1DLPH�� UHKDELOLWDFLMD� X� VPLVOX� þO�� ���� .=� QDVWXSD� SR� VLOL�
]DNRQD� WUL� JRGLQH� RG� GDQD� L]GUåDQH�� ]DVWDUMHOH� LOL� RSURãWHQH� ND]QH� L� X� VOXþDMX� GD� MH� ND]QD�
]DWYRUD�ELOD�L]UHþHQD�X�GXOMHP�WUDMDQMX�RG�SHW�JRGLQD��=D�L]UHþHQX�ND]QX�]DWYRUD�QHüH�YULMHGLWL�
RGUHGEH�.D]QHQRJ�]DNRQD�R�SUDYQLP�SRVOMHGLFDPD�RVXGH��þO������.=��MHU�]D�RVXGX�QD�ND]QX�
PDOROMHWQLþNRJ� ]DWYRUD� QH� QDVWXSDMX� SUDYQH� SRVOMHGLFH� �þO�� ���� VW�� ��� .=��� ,]� QDYHGHQRJ�
SURL]OD]L�GD�MH�=60�QDSXVWLR�GRVDGDãQMX�]DNRQVNX�UHJXODWLYX��þO������L�þO������VW�����2.=5+��
SUHPD�NRMRM� VX�RGJRMQH�PMHUH� L�PDOROMHWQLþNL� ]DWYRU� SRYODþLOL� SUDYQH�SRVOMHGLFH� NRMH� VX� VH�
RGQRVLOH� QD� SUHVWDQDN� LOL� JXELWDN� RGUH HQLK� SUDYD� �þO�� ���� VW�� ��� 2.=5+��� GRN� MH� VDGD�
PRJXüQRVW�QDVWXSDQMD�SUDYQLK�SRVOMHGLFD�RVXGH�YH]DQD�LVNOMXþLYR�X]�RVXGX�QD�ND]QX�]DWYRUD�
�þO������VW�����.=���
� $NR�SRþLQLWHOM�X�YULMHPH�VX HQMD�QLMH�QDYUãLR����JRGLQX�åLYRWD�PRåH�PX�VH� L]UHüL� L�
RGJRMQD�PMHUD�XSXüLYDQMD�X�RGJRMQX�XVWDQRYX��XSXüLYDQMH�X�RGJRMQL�]DYRG�LOL�XSXüLYDQMH�X�
SRVHEQX� RGJRMQX� XVWDQRYX�� 2YH� RGJRMQH�PMHUH� VH�� SUHPD� RGUHGEL� þO�� ����� VW�� ��� =60�� QH�
PRJX�L]UHüL�SRþLQLWHOMX�ND]QHQRJ�GMHOD��NRML�MH�X�YULMHPH�VX HQMD�QDYUãLR����JRGLQH�åLYRWD��MHU�
�L]UHþHQD�RGJRMQD�PMHUD�PRåH�WUDMDWL�QDMGXOMH�GR�SRþLQLWHOMHYH�QDYUãHQH����JRGLQH�åLYRWD���
� .DG�VH��PH XWLP��XWYUGL�GD�QLVX�LVSXQMHQL�]DNRQVNL�XYMHWL�]D�SULPMHQX�PDOROMHWQLþNRJ�
ND]QHQRJ� SUDYD� SUHPD� POD HP� SXQROMHWQRP� SRþLQLWHOMX� ND]QHQRJ� GMHOD�� QD� WH� SRþLQLWHOMH�
SULPMHQMXMH�VH�RSüH�ND]QHQR�SUDYR��X]�QHNH�SULYLOHJLMH�X�RGQRVX�QD�RVWDOH�SXQROMHWQH�RVREH�
�þO�������=60���7H�RVREH�SULYLOHJLUDQH�VX�X�SRJOHGX�RGPMHUDYDQMD�ND]QH�L�VLJXUQRVQLK�PMHUD��
1DLPH��POD HP�SRþLQLWHOMX�ND]QHQRJ�GMHOD�QH�PRåH�VH�L]UHüL�ND]QD�GXJRWUDMQRJ�]DWYRUD�NDR�
QL�ND]QD�]DWYRUD�X�WUDMDQMX�GXOMHP�RG����JRGLQD��DOL�VH�WD�ND]QD�LSDN�PRåH�L]UHüL�L�X�GXOMHP�
WUDMDQMX� RG� ��� JRGLQD�� NDG� EL� POD D� SXQROMHWQD� RVRED� SRþLQLOD� ND]QHQR� GMHOR� ]D� NRMH� MH�
SURSLVDQD�ND]QD�GXJRWUDMQRJ�]DWYRUD�LOL�NDG�EL�SRþLQLOD�QDMPDQMH�GYD�ND]QHQD�GMHOD�X�VWMHFDMX�
]D�NRMD�MH��SURSLVDQD�ND]QD�]DWYRUD�GXOMD�RG�GHVHW�JRGLQD���8�SRJOHGX�L]ULFDQMD�VLJXUQRVQLK�
PMHUD�POD H�SXQROMHWQH�RVREH�SULYLOHJLUDQH�VX�X�WRPH�ãWR�VH�QMLPD�QH�PRåH�L]UHüL�VLJXUQRVQD�
PMHUD�]DEUDQH�REDYOMDQMD�]YDQMD��GMHODWQRVWL�L�GXåQRVWL�L]�þO������.=��
� .DGD� VXG� XVWDQRYL� GD� GROD]L� X� RE]LU� SULPMHQD� PDOROMHWQLþNRJ� ND]QHQRJ� SUDYD� QD�
POD HJ�SXQROMHWQRJ�SRþLQLWHOMD�ND]QHQLK�GMHOD��SULPMHQMXMX�VH�L�ND]QHQRSRVWXSRYQH�RGUHGEH�
NRMH�YULMHGH�]D�PDOROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD��L�WR�RGUHGEH�R�KLWQRVWL�SRVWXSDQMD�WLMHOD�
NRMD� VXGMHOXMX� X� SRVWXSNX� �þO�� ���� =60��� R� SULPMHQL� QDþHOD� VYUVLVKRGQRVWL� SRNUHWDQMD�
SRVWXSND� ]D� ND]QHQD� GMHOD� ]D� NRMD� MH� SURSLVDQD� ND]QD� ]DWYRUD� X� WUDMDQMX� GR� SHW� JRGLQD� LOL�
QRYþDQD� ND]QD� �QHXYMHWRYDQD� VYUKRYLWRVW��� SRVWRML� PRJXüQRVWL� L� XYMHWQRJ� QHSRNUHWDQMD�
SRVWXSND��þO������GR�����=60���VNUDüHQR�MH�YULMHPH�WUDMDQMD�SULWYRUD�RG�SRGQRãHQMD�SULMHGORJD�
]D�L]ULFDQMH�ND]QHQRSUDYQH�VDQNFLMH�GR�SUDYRPRüQRVWL�SUHVXGH��þO������VW�����=60�X�VYH]L�V�
þO�������VW�����=.3���SULPMHQMXMX�VH�SUDYLOD�R�SULGUåDYDQMX�L]ULFDMD�L�QDNQDGQRP�L]ULFDMX�ND]QH�
PDOROMHWQLþNRJ�]DWYRUD��þO������=60���SULPMHQMXMX�VH�L�RGUHGEH�R�EUDQLWHOMX��þO������VW�����L�VW��
��� GR� ��� =60��� RGUHGEH� R� RYODVWLPD� FHQWUD� ]D� VRFLMDOQX� VNUE� �þO�� ���� =60��� R� ]DEUDQL�
REMDYOMLYDQMD� WLMHND� SRVWXSND� EH]� RGREUHQMD� VXGD� �þO�� ���� =60���2GUHGEH� L]� þO�� ����� VW�� ���
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=60�X� VYH]L� V� þO�� ���� VW����� L� VW�� ���GR����=60�QLVX� MDVQH�X�SRJOHGX�SRVWDYOMDQMD�EUDQLWHOMD�
POD HP� SXQROMHWQRP� SRþLQLWHOMX� ND]QHQRJ� GMHOD� NDG� VH� SUHPD� QMHPX� SULPMHQMXMH�
PDOROMHWQLþNR�ND]QHQR�SUDYR��D�X�YULMHPH�SRNUHWDQMD�SRVWXSND�RGQRVQR�VX HQMD�QLMH�QDYUãLR�
��� JRGLQX� åLYRWD�� 1DLPH�� SRVWRML� QHGRXPLFD� GD� OL� VH� JOHGH� RYRJ� SRþLQLWHOMD�� NDR� L� QD�
PDOROMHWQLND�� SULPMHQMXMH� RGUHGED� VW�� ��� L� ��� þO�� ���� =60� R� SRVWDYOMDQMX� EUDQLWHOMD� LOL� QH��
2GJRYRU�QD�RYR�SLWDQMH�QDOD]LPR�X�VW�����þO������=60��SUHPD�NRMHP�MH�SURSLVDQR�GD�VXGDF�]D�
PODGHå��NDG�QH�SRVWRMH�XYMHWL�]D�REYH]QX�REUDQX��PRåH�SRVWDYLWL�EUDQLWHOMD�PDOROMHWQLNX�NRML�
SUHPD� VYRP� LPRYQRP� VWDQMX� QH� PRåH� VDP� VQRVLWL� WURãNRYH� REUDQH�� ãWR� ]QDþL�� GD� L� JOHGH�
POD HJ� SXQROMHWQLND�� VXGDF� ]D� PODGHå� PRåH� RFLMHQLWL� MH� OL� POD HP� SXQROMHWQLNX� SRWUHEDQ�
EUDQLWHOM��SD�DNR�MHVW��SRVWDYLW�üH�PX�EUDQLWHOMD��GDNOH��GDGH�VH�]DNOMXþLWL�GD�NDG�VH�VW�����þO������
=60�RGQRVL�L�QD�POD HJ�SXQROMHWQLND��RQGD�WR�]QDþL�GD�VH�L�VW�����L����RYH�RGUHGEH�RGQRVH�L�QD�
WRJ�SRþLQLWHOMD�ND]QHQRJ�GMHOD��3UHPD�WRPH��VXGDF�]D�PODGHå�QLMH�OLãHQ�RFMHQH�MH�OL�MH�POD HP�
SXQROMHWQLNX�SRWUHEDQ�EUDQLWHOM�NDG�VH�QD�QMHJD�SULPMHQMXMH�PDOROMHWQLþNR�ND]QHQR�SUDYR��
� 3UHPD� POD HP� SXQROMHWQRP� SRþLQLWHOMX� ND]QHQRJ� GMHOD� SURYRGL� LVWUDJX� RGUH HQL�
LVWUDåQL�VXGDF�SUL�RGMHOX�]D�PODGHå�åXSDQLMVNRJ�VXGD��þO������=60��L�RQGD�NDG�VH�QLVX�VWHNOL�
]DNRQVNL�XYMHWL� ]D�SULPMHQX�RGUHGDED�NRMH�YULMHGH�]D�PDOROMHWQH�SRþLQLWHOMH�ND]QHQLK�GMHOD��
$NR�POD L�SXQROMHWQLN�QDYUãL����JRGLQH�åLYRWD�WLMHNRP�LVWUDJH��SRVWXSDN�üH�GRYUãLWL�RGUH HQL�
LVWUDåQL�VXGDF��DOL�SR�RSüLP�SURFHVQLP�RGUHGEDPD��RSWXåQL�DNW�SRGQLMHW�üH�GUåDYQL�RGYMHWQLN�
NRML�MH�SRGQLR�LVWUDåQL�]DKWMHY�YLMHüX�SR�RSüLP�SURSLVLPD��
� $NR� VH� QD� WHPHOMX� SRGDWDND� L� SRVHEQLK� REDYLMHVWL� WLMHNRP� SULSUHPQRJ� SRVWXSND� LOL�
SRVWXSND� SUHG� YLMHüHP� RFLMHQL� GD� VX� LVSXQMHQL� XYMHWL� ]D� SULPMHQX�PDOROMHWQLþNRJ� ND]QHQRJ�
SUDYD��GUåDYQL�RGYMHWQLN��VXGDF�]D�PODGHå�LOL�YLMHüH�]D�PODGHå�SULPLMHQLW�üH�SRVHEQH�RGUHGEH�
L]� VW�� ��� þO�� ����� =60�� .DG� GUåDYQL� RGYMHWQLN� RGOXþXMH� R� SRNUHWDQMX� SRVWXSND� QD� WHPHOMX�
SULNXSOMHQLK�REDYLMHVWL��SD�XWYUGL�GD� MH�POD D�SXQROMHWQD�RVRED�X�PH XYUHPHQX�QDYUãLOD����
JRGLQH� åLYRWD�� RGOXþLW� üH� R� SULMDYL� SR� RSüLP� SURSLVLPD� �PRåH� RGEDFLWL� SULMDYX�� SRGQLMHWL�
]DKWMHY�]D�SURYR HQMH�LVWUDJH�LOL�GRQLMHWL�GUXJH�RGOXNH���
� 6NUDüHQL� SRVWXSDN� SUHG� RSüLQVNLP� VXGRP� ]D� ND]QHQD� GMHOD� ]D� NRMD� MH� NDR� JODYQD�
ND]QD�SURSLVDQD�QRYþDQD�ND]QD�LOL�]DWYRU�GR�WUL�JRGLQH��þO�������GR������=.3��NDR�L�SRVWXSDN�
]D�L]GDYDQMH�ND]QHQRJ�QDORJD�]D�L]ULFDQMH�ND]QH�LOL�PMHUH�EH]�SURYR HQMD�JODYQH�UDVSUDYH��þO��
����� GR� �����=.3��PRåH� VH� SUHPD�POD HP�SXQROMHWQRP�SRþLQLWHOMX� ND]QHQRJ� GMHOD� NRML� X�
YULMHPH�VX HQMD�QLMH�QDYUãLR����JRGLQH�åLYRWD��SULPLMHQLWL�VDPR�NDG�VH�QLVX�LVSXQLOL�XYMHWL�GD�
VH�SUHPD�WRP�SRþLQLWHOMX�L]UHNQX�PDOROMHWQLþNH�VDQNFLMH��2YR�SUDYQR�VKYDüDQMH�WHPHOML�VH�QD�
RGUHGEL� þO�� �����=60��SUHPD�NRMRM� VH�RGUHGEH�=DNRQD�R�ND]QHQRP�SRVWXSNX�R� VNUDüHQRP�
SRVWXSNX� L� R� SRVWXSNX� L]GDYDQMD� ND]QHQRJ�QDORJD�SULPMHQMXMX�X� ND]QHQRP�SRVWXSNX� VDPR�
NDG�QH�GROD]L�X�RE]LU�L]ULFDQMH�PDOROMHWQLþNLK�VDQNFLMD��
� 8� RYRM� SURFHVQRM� VLWXDFLML� GUåDYQL� RGYMHWQLN� SRGQRVL� VXGX� RSWXåQL� SULMHGORJ� DNR��
GDNOH�� VPDWUD� GD� VH� SUHPD� POD HP� SXQROMHWQRP� SRþLQLWHOMX� ND]QHQRJ� GMHOD� PRåH� L]UHüL�
ND]QHQD� VDQNFLMD� ]D� SXQROMHWQH� SRþLQLWHOMH� X� VNUDüHQRP� SRVWXSNX� L� SRVWXSNX� ]D� L]GDYDQMH�
ND]QHQRJ�QDORJD��
� .DG� VPR� NRG� SLWDQMD� VNUDüHQRJ� SRVWXSND� XND]XMHPR� GD� POD LP� SXQROMHWQLP�
SRþLQLWHOMLPD� ND]QHQLK� GMHOD� X� VNUDüHQRP� SRVWXSNX� L� SRVWXSNX� L]GDYDQMD� ND]QHQRJ� QDORJD�
VXGL�SR�RGUHGEDPD�=DNRQD�R�ND]QHQRP�SRVWXSNX��VXGDF�]D�PODGHå�RSüLQVNRJ�VXGD�NDR�VXGDF�
SRMHGLQDF��þO�������VW�����=60���DOL�VDPR�DNR�VH�QD�WH�SRþLQLWHOMH�ND]QHQLK�GMHOD�SULPMHQMXMH�
RSüH�ND]QHQR�SUDYR��
� 2YGMH� üHPR� RGJRYRULWL� L� QD� þHVWR� SRVWDYOMHQR� SLWDQMH�� NDNR� üH� VXG� SRVWXSLWL� X�
SURFHVQRM� VLWXDFLML� NDGD�X� WLMHNX�SRVWXSND�PDOROMHWQLN�RGQRVQR�POD L�SXQROMHWQLN�QDYUãL� ���
JRGLQH� åLYRWD�� 3ULMH� VYHJD� VNUHüH� VH� SR]RUQRVW� QD� RGUHGEX� þO�� ���� =60�� SUHPD� NRMRM�
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QDGOHåQRVW� VXGRYD� ]D� PODGHå� SUHVWDMH� V� QDYUãHQRP� ��� JRGLQRP� åLYRWD� SRþLQLWHOMD�� 'DNOH��
QDGOHåQRVW� YLMHüD� ]D� PODGHå� MHGLQVWYHQR� MH� XUH HQD� ]D� ID]X� GRQRãHQMD� RGOXNH� R� L]ULFDMX�
VDQNFLMH�L�ID]X�L]YUãHQMD�VDQNFLMH��8�VYH]L�V�WLP�SRWUHEQR�MH�XND]DWL�L�QD�RGUHGEX�þO�������VW�����
=60��SUHPD�NRMRM�MH�VXG�]D�PODGHå�QDGOHåDQ�]D�SRVWXSDQMH�SUHPD�POD LP�SXQROMHWQLFLPD�GR�
QDYUãHQH����JRGLQH� åLYRWD�SRþLQLWHOMD��GRN��PH XWLP��QHPD�YUHPHQVNRJ�RJUDQLþHQMD�SUHPD�
GREL�SRþLQLWHOMD�X�YULMHPH�VX HQMD� ]D�ND]QHQL�SRVWXSDN�SURWLY�RGUDVOLK�SRþLQLWHOMD�ND]QHQLK�
GMHOD�QD�ãWHWX�GMHFH�L�PDOROMHWQLND��þO�������=60���8�RGQRVX�QD�RYH�SRþLQLWHOMH�QH�SULPMHQMXMX�
VH�RGUHGEH�R�L]GDYDQMX�ND]QHQRJ�QDORJD��þO�������VW�����=60���
� 0H XWLP�� RGUHGED� þO�� ���� =60�QH� GDMH� RGJRYRU� QD� SRVWDYOMHQR� SLWDQMH�� SRVHELFH� X�
SRJOHGX�SULPMHQH�ND]QHQRSURFHVQLK�RGUHGEL�L�VDVWDYD�QDGOHåQRJ�YLMHüD�]D�QDVWDYDN�ND]QHQRJ�
SRVWXSND�� YHü� QDSURWLY� RQD� RPRJXüXMH� QHGRXPLFH� L� ND]QHQRSURFHVQH� SUREOHPH�� R� þHPX� MH�
VXGVND� SUDNVD� YHü� XSR]QDWD�� DOL� NDNR� MH� SUREOHP� MRã� XYLMHN� DNWXDODQ� QLMH� VXYLãQR� GD� VH� R�
QMHPX�QHNH�VWYDUL�SRQRYH��
� 6�RE]LURP�QD�VWYRUHQX�ND]QHQRSURFHVQX�VLWXDFLMX�SRVWDYOMD�VH�SLWDQMH�KRüH�OL�YLMHüH�]D�
PODGHå�SUHNLQXWL� VYDNL� UDG�QD�SUHGPHWX� L�GRVWDYLWL�JD� VWYDUQR� L�PMHVQR�QDGOHåQRP�VXGX�GD�
SURYHGH�ND]QHQL�SRVWXSDN�L�GRQHVH�RGOXNX�SR�RGUHGEDPD�=DNRQD�R�ND]QHQRP�SRVWXSNX�LOL�üH�
WR� LVWR� YLMHüH� X� LVWRP� LOL� GRSXQMHQRP� VDVWDYX�� ãWR� RYLVL� R� VWYDUQRM� QDGOHåQRVWL�� QDVWDYLWL�
ND]QHQL� SRVWXSDN� L� GRQLMHWL� RGOXNX�� DOL� QH� YLãH� NDR� YLMHüH� ]D� PODGHå�� YHü� NDR� YLMHüH� L]�
UHGRYQH�]DNRQVNH�SURFHGXUH��
� 2GJRYRU�QD�RYR�SLWDQMH�PRåH�JODVLWL��VPDWUDPR�GD�X�RSLVDQRM�SURFHVQRM�VLWXDFLML�LVWR�
RQR� YLMHüH�� DOL� QH� YLãH� NDR� YLMHüH� ]D� PODGHå�� NRMH� MH� VXGLOR� GR� WDGD�� QDVWDYOMD� ND]QHQL�
SRVWXSDN��DOL�VDGD�SR�RSüLP�SURSLVLPD�NDR�YLMHüH�RG�MHGQRJ�VXFD�L�GYD�VXFD�SRURWQLND��DNR�VH�
UDGL� R� ND]QHQRP�GMHOX� L]� QDGOHåQRVWL� WRJ� YLMHüD� �þO�� ���� VW�� ��� L� þO�� ���� VW�� ��� UHþHQLFD� SUYD�
=.3�����RGQRVQR�X�YLMHüX�NRMH�üH�VH�GRSXQLWL�QD�WHPHOMX�þO�������=.3�����RG�GYD�VXFD�L�WUL�
VXFD� SRURWQLND� RGQRVQR� WUL� VXFD� L� þHWLUL� VXFD� SRURWQLND� DNR� VH� VXGL� ]D� ND]QHQR� GMHOR� L]�
QDGOHåQRVWL� WLK� YLMHüD� �þO�� ���� VW�� ���=.3����� V� WLPH�GD�JODYQD� UDVSUDYD� X� SRWRQMHP� VOXþDMX�
PRUD�SRþHWL�L]QRYD��
� $NR�� PH XWLP�� GR H� GR� VSDMDQMD� SRVWXSND� SUHPD� POD HP� SXQROMHWQRP� SRþLQLWHOMX�
ND]QHQRJ�GMHOD�V�PDOROMHWQLNRP�]D�VX HQMH�MH�QDGOHåQR�YLMHüH�]D�PODGHå��þO������VW�����=60���
D�X�MHGLQVWYHQRP�SRVWXSNX�V�RGUDVORP�RVRERP�WH�POD RP�SXQROMHWQRP�L�RGUDVORP�RVRERP��
]D� VX HQMH� MH� QDGOHåDQ� VXG� SR� RSüLP� SURSLVLPD� �þO�� ���� VW�� ��� =60���8� RYLP� VOXþDMHYLPD�
GUåDYQL� RGYMHWQLN� X� RGQRVX� QD� PDOROMHWQRJ� SRþLQLWHOMD� ND]QHQRJ� GMHOD� SRGQRVL� ]DKWMHY� ]D�
SRNUHWDQMH� SULSUHPQRJ� SRVWXSND� VXFX� ]D� PODGHå� QDGOHåQRJ� VXGD� �þO�� ���� VW�� ��� =60��� D�
LVWUDåQL� ]DKWMHY� SRGQRVL� SURWLY�POD HJ� SXQROMHWQRJ� SRþLQLWHOMD� ND]QHQRJ�� WH� RGUDVOLK� RVRED�
QDGOHåQRP�LVWUDåQRP�VXFX�åXSDQLMVNRJ�VXGD��þO�������VW�����=.3������$NR�GUåDYQL�RGYMHWQLN�
RFLMHQL�GD�VX�LVSXQMHQL�]DNRQVNL�XYMHWL�]D�VSDMDQMH�SRVWXSND�SRGQLMHW�üH�REUD]ORåHQL�SULMHGORJ�
YLMHüX�]D�PODGHå��þO������VW�����=60���8�RYRP�VOXþDMX�LVWUDJX�SURYRGL�RGUH HQL�LVWUDåQL�VXGDF�
�þO�� ���� VW�� ��� =60��� 2SWXåQL� DNW� MH� RSWXåQLFD�� ]D� VX HQMH� MH� QDGOHåQR� YLMHüH� ]D� PODGHå�
RGQRVQR�UHGRYQL�VXG�DNR�VH�MHGLQVWYHQL�SRVWXSDN�SURYRGL�SURWLY�PDOROMHWQH�L�RGUDVOH�RVREH��WH�
PDOROMHWQH��POD H�SXQROMHWQH�L�RGUDVOH�RVREH��2GOXND�VXGD�MH�SUHVXGD��
� $NR�MH�POD D�SXQROMHWQD�RVRED�SRþLQLOD�ND]QHQR�GMHOR�V�RGUDVORP�RVRERP�SURWLY�REMH�
RVREH�GUåDYQL�RGYMHWQLN�SRGQRVL� LVWUDåQL�]DKWMHY� �þO������� VW�����=.3��QDGOHåQRP�LVWUDåQRP�
VXFX��2SWXåQL�DNW�MH�RSWXåQLFD��]D�VX HQMH�MH�QDGOHåDQ�VXG�SR�RSüLP�SURSLVLPD��UHGRYQL�VXG���
� .DG� MH� LVWD� RVRED� SRþLQLOD� QHNR� ND]QHQR� GMHOR� NDR� PDOROMHWQLN�� D� QHNR� NDR� POD L�
SXQROMHWQLN� NRML� X� YULMHPH� SRNUHWDQMD� SRVWXSND� RGQRVQR� VX HQMD� QLMH� QDYUãLR� ��� JRGLQH�
åLYRWD��SURYHVW�üH�VH�X�FLMHORVWL�MHGLQVWYHQL�SRVWXSDN�SR�RGUHGEDPD�PDOROMHWQLþNH�SURFHGXUH��
XNOMXþXMXüL�RGOXþLYDQMH�SUHG�YLMHüHP�]D�PODGHå��þO������=DNRQD�R�VXGRYLPD�]D�PODGHå���
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�
� 'UåDYQL�RGYMHWQLN�SRGQRVL�]DKWMHY�]D�SRNUHWDQMH�SULSUHPQRJ�SRVWXSND�VXFX�]D�PODGHå�
QDGOHåQRJ�VXGD��þO������VW�����=60���1DNRQ�]DYUãHWND�SULSUHPQRJ�SRVWXSND�GUåDYQL�RGYMHWQLN�
PRåH� VWDYLWL� VXGX� ]D� PODGHå� REUD]ORåHQL� SULMHGORJ� ]D� NDåQMDYDQMH� RGQRVQR� ]D� SULPMHQX�
RGJRMQH�PMHUH� SRþLQLWHOMX� �þO�� ���� =60���2GOXND� VXGD� ]D�PODGHå� MH� UMHãHQMH� �þO�� ���� VW�� ���
=60��LOL�SUHVXGD��þO������VW�����=60���
� .DG� MH� LVWD� RVRED� SRþLQLOD� QHND� ND]QHQD� GMHOD� NDR� PDOROMHWQLN�� D� QHND� NDR� POD L�
SXQROMHWQLN��D�X�YULMHPH�SRNUHWDQMD�SRVWXSND�RGQRVQR�VX HQMD� MH�QDYUãLOD����JRGLQH�åLYRWD��
MHGLQVWYHQL� SRVWXSDN�SURYHVW� üH� VH� SR�RSüLP�RGUHGEDPD�R� VSDMDQMX� SRVWXSND� �þO�� ���� VW�� ���
=60� L� þO�� ���� =.3������ 8� RYRM� SURFHVQRM� VLWXDFLML� GUåDYQL� RGYMHWQLN� SRGQRVL� ]DKWMHY� ]D�
SURYR HQMH� LVWUDJH� QDGOHåQRJ� LVWUDåQRP� VXFX�� 2SWXåQL� DNW� MH� RSWXåQLFD�� D� RGOXND� VXGD� MH�
SUHVXGD��
� $NR�MH�LVWD�RVRED�SRþLQLOD�QHNR�ND]QHQR�GMHOR�NDR�PDOROMHWQLN��D�QHNR�NDG�MH�QDYUãLR�
���JRGLQX�åLYRWD��MHGLQVWYHQL�SRVWXSDN�SURYHVW�üH�VH�SUHPD�RGUHGEDPD�=DNRQD�R�ND]QHQRP�
SRVWXSNX�R�VSDMDQMX�SRVWXSND��þO������VW�����=60���
� 8�RGQRVX�QD�RYX�SURFHVQX�VLWXDFLMX�GUåDYQL�RGYMHWQLN�SRGQRVL�]DKWMHY�]D�SURYR HQMH�
LVWUDJH� QDGOHåQRP� LVWUDåQRP� VXFX� åXSDQLMVNRJ� VXGD� NDNR� ]D� RQD� ND]QHQD� GMHOD� L]� VWYDUQH�
QDGOHåQRVWL�LVWRJ�VXGD��WDNR�L�]D�RQD�ND]QHQD�GMHOD�L]�VWYDUQH�QDGOHåQRVWL�RSüLQVNRJ�RGQRVQR�
åXSDQLMVNRJ�VXGD��þO������VW�����=60�L�þO������=.3���2SWXåQL�DNW�MH�RSWXåQLFD��D�RGOXND�VXGD�MH�
SUHVXGD��

� 2VQRYH�]D�RGUH LYDQMH�SULWYRUD�SURWLY�POD LK�SXQROMHWQLK�RVRED�
� 2VQRYH�]D�RGUH LYDQMH�SULWYRUD�SURWLY�POD H�SXQROMHWQH�RVREH� MHGQDNH�VX�UD]OR]LPD�
]D�SULWYRU�SURWLY�RGUDVOLK�RVRED� L]�RGUHGEH�þO������� VW�����=.3��EH]�RE]LUD�QD� WR�GD� OL� VH�QD�
QMHJD�SULPMHQMXMH�PDOROMHWQLþNR�ND]QHQR�SUDYR� LOL� RSüH�ND]QHQR�SUDYR�� MHU� VH�X�RGUHGEL� þO��
����� VW�� ��� =60�QH� QDYRGL� GD� üH� VH� QD�POD HJ� SRþLQLWHOMD� ND]QHQRJ� GMHOD� NDG� VH� QD� QMHJD�
SULPMHQMXMH�PDOROMHWQLþNR�ND]QHQR�SUDYR��VPLVOHQR�SULPLMHQLWL�RGUHGED�þO������=60��
� 3URWLYQR� RGUHGEL� þO�� ����� VW�� ��� =.3�� SULWYRU� SURWLY� POD HJ� SXQROMHWQRJ� SRþLQLWHOMD�
ND]QHQRJ�GMHOD�XYLMHN�MH�IDNXOWDWLYDQ��D�QH��GDNOH��REYH]DQ��NDNR�MH�WR�UHJXOLUDQR�X�RGUHGEL�þO��
�����VW�����=.3��1DLPH��SUHPD�SUDYQRP�VKYDüDQMX�9UKRYQRJ�VXGD�5HSXEOLNH�+UYDWVNH��,,�.å�
���������SULWYRU�QLMH�REYH]DQ�X�VPLVOX�þO�������VW�����=.3�����QL�RQGD�NDG�VH�SRVWXSDN�YRGL�
SURWLY� POD HJ� SXQROMHWQLND� ]ERJ� ND]QHQRJ� GMHOD� ]D� NRMH� MH� X� ]DNRQX� SURSLVDQD� ND]QD�
GXJRWUDMQRJ� ]DNRQD�� MHU� VH� RQD�� QD� WHPHOMX� þO�� ���� VW�� ���.D]QHQRJ� ]DNRQD�� QH�PRåH� L]UHüL�
POD HP�SXQROMHWQLNX��
� 2YR� SUDYQR� VKYDüDQMH� PRåH� VH� SRGYUüL� R]ELOMQRM� NULWLFL�� MHU� VH� RYGMH� QH� UDGL� R�
L]ULFDQMX� ND]QH�� YHü� ND]QD� VOXåL� VDPR� WRPH� GD� R]QDþL� WHåLQX� GMHOD� NRG� NRMHJD� MH� SULWYRU�
REYH]DWDQ�EH]�RE]LUD�NDNYD�VH�ND]QD�X�NRQNUHWQRP�VOXþDMX�PRåH�L]UHüL��
� 2YGMH� VPR� XNUDWNR� DQDOL]LUDOL� VDPR� QHNH� RGUHGEH� =DNRQD� R� VXGRYLPD� ]D� PODGHå�
JOHGH�POD LK�SXQROMHWQLK�SRþLQLWHOMD�ND]QHQLK�GMHOD�QD�NRMH��VPDWUDPR��WUHED�VNUHQXWL�SDåQMX�
]DWR� GD� LP� VH� X� UDVSUDYL� SRVYHWL� SRVHEQD� SR]RUQRVW�� MHU� QHNH� WUDåH� L� ]DX]LPDQMH� SUDYQLK�
VKYDüDQMD�X�VXGVNRM�SUDNVL��


